Total Assets
Total Liabilities
Unrestricted Resources

Total Revenue
Total Expenses
Net Profit

Fair
Total Revenue
Total Expenses
Net Profit

Ag Day
Total Revenue
Total Expenses
Net Profit

Facility Rentals
Total Revenue
Total Expenses

Net Profit

Solano Race Place
Total Revenue
Total Expenses

Net Profit

Leases/Enterprise
Total Revenue
Total Expenhses

Net Profit

Electronic Sign
Total Revenue
Total Expenses

Net Profit

Other
Total Revenue

Total Expenses
Net Profit

Solano County Fair Association
Financial Summary Comparison

Actual vs Prior Year

YTD as of YTD as of
September 2023 September 2022 Variance %
3,737,266 4,076,337 -8%
2,566,546 2,673,809 -4%
513,976 747,338 -31%
$ 2,355,874 $ 3,462,904 -32%
2,819,170 2,726,199 3%
$  (463,296) $ 736,705 -163%
$ 207,955 $ 201,275 3%
726,035 563,719 29%
$  (518,079) $  (362,444) -43%
$ 500 $ -
8,065 6,397 26%
$ (7,555) $ (6,397) -18%
$ 991,359 $ 1,331,223 ~26%
666,992 824,573 -19%
$ 324,367 $ 506,650 -36%
$ 546,983 $ 766,033 -29%
672,932 509,690 32%
$ (125,949) $ 256,343 -149%
$ 493,068 $ 502,150 -2%
616,556 677,454 -9%
$  (123,488) $  (175,304) 30%
$ 81,378 $ 86,774 -6%
61,475 63,276 -3%
$ 19,904 3 23,498 -15%
$ - $ 111,137 -100%
32,496 77,202 -58%
$ (32,496) $ 33,935 -196%

#




Solano County Fair Association
Statement of Net Position
September 30, 2023
Unaudited draft V1 (10/19/23)

September 2023 September 2022 % Change
Assets
Current assets

Cash and cash equivalents 3,087,816 3,356,098 -8%
Accounts receivable- general 39,204 60,873 -36%
Accounts receivable- leases 186,018 179,866 3%
Accounts receivable- SRP 39,648 93,019 -57%
Inventory 29,553 23,264 27%
Deposits and prepaid 235 363 -35%

Total current assets $ 3,382,474 $ 3,713,483 -9%

Non-current assets
Capital and intangiable assets

Land 167,085 167,085 0%
Buildings and improvements 9,923,286 9,879,176 0%
Equipment, furniture and fixture 438,089 432,080 1%
Intangible assets 6,000 6,000 0%
Less accumulated depreciation (10,179,668) (10,121,488) 1%
Total non-current assets $ 354,793 $ 362,854 2%
Total assets $ 3,737,266 $ 4,076,337 -8%

Deferred Outflows of Resources
Deferred outflows related to pensions 185,348 185,348 0%

Total deferred outflows of resources $ 185,348 $ 185,348 0%




Solano County Fair Association

Statement of Net Position
September 30, 2023
Unaudited draft V1 (10/19/23)

Liabilities

Current liabilities
Accounts payable
Unearned/Deferred revenue
Guaranteed deposits
Payroll & payroll related payable
Compensated absences (current portion)
Pension obligation bonds (Solano County allocation)
PPP loan payable round 2 (3/2/21-8/16/21)
SBA EIDL loan payable (07/23/2020)
Current debt associated with fixed assets

Total current liabilities

Noncurrent liabilities
Compensated absences
Lease Payable
Parking Lease
Net OPEB liability (Solano County allocation)
Net pension liability (Solano County allocation)

Pension obligation bonds (Solano County allocation)
Total noncurrent liabilities
Total liabilities
Deferred Inflows of Resources
Deferred inflows related’to pensions
Total deferred inflows of resources

Net Position
Invested in capital assets
Temporary restricted- capital project/ maintenance
Restricted- parking lot improvements
Temporary restricted- AG Day/Mick Freese
Terhporary restricted- racing facilities improvements
Jr livestock auction reserve
Unrestricted resources
Total net position

Change in net position

September 2023 September 2022 % Change
96,671 87,092 1%
326,712 - 292,510 12%
21,067 24,682 -15%
28,212 28,732 -2%
(24,088) 4,364 -652%
566,704 487,393 16%
- 11,574 -100%
1,015,278 $ 936,349 8%
62,512 61,451 2%
94,713 94,713 0%
1,249,182 1,348,861 ~7%
144,861 232,437 -38%
1,551,267 1,737,461 -11%
2,566,546 $ 2,673,809 -4%
377,025 377,025 0%
377,025 $ 377,025 0%
354,793 351,280 1%
39,203 39,203 0%
9,834 9,834 0%
40,941 40,941 0%
- - 0%
20,296 22,254 -9%
513,976 747,338 -31%
979,043 $ 1,210,850 -19%
(231,807) 2,149,378




Solano County Fair Association
Statement of Earnings and Changes in Net Position
For the period ended September-30, 2023
Unaudited draft V1 (10/19/23)

Operating Revenues
Fair gate admissions
Fair parking/ RV space rental
Fair concessions/ carnival
Fair commerclal space
Fair entry fees
Facility rental
Satellite wagering
Lease revenue
Electronic Signh revenue
Sponsorship/Donations
Sponsorship in-kind
Reimbursements
Other Operating Revenue

H Miscellaneous

Total operating revenues.

Operating Expenses

Wages/ payroll tax

Workers' comp/ health/ comp absenses

Pension expense

Professional services

Supplies and expenses

Utilities, water, and garbage

Equipment maintenance

Liability Insurance

Dues, permits, assessments

Buildings and grounds.

Advertising/ promo/ publications

Ag Day buses

Training, seminars, meals, incidentals

Directors' expense

Equipment rental

Entertainment- stages and ground

Premiums/Awards

Bank charges, cre‘dit card fees

Cash short/ (over), bad debt, vandalism

Equipment (non capitalized)

interest Expense ”

Unfunded Benefit/Pension Obligation

Donated services/ sponsor expenses

Depreciation & amortization expense
Total operating expenses
Operating revenue/ (loss)

Non-operating revenues (expenses)
State apportionment
Other non-operating revenue
Interest revenue
,33 funds
Total non-operating revenue (expenses)

Change in net operating position
Prior Year Adjustments
Jr. Livestock Auction Profit/(Loss)

Current 2023 2022 2023

Month Year-to-Date Year-to-Date Budget

$ - $ 61,063 $ - $ 200,000
$ - $ 35,195 $ 52,616 $ 55,030
$ - $ 81,090 $ 108,790 $ 126,600
$ - $ 5,100 $ 8,700 $ 10,000
$ - $ 6,739 $ 5,467 $ 5,900
$ 142,571 $ 991,359 $ 1,331,223 $1,200,000
$ 43,542 $ 516,823 $ 732,851 $ 685,800
$ 113,447 $ 493,068 $ 502,150 $ 817,259
$ 11,326 $ 81,378 $ 86,774 $ 100,000
$ 120 $ 18,583 $ 25,503 $ 25910
$ - $ - $ - $ -
$ - $ - $ 111,187 $ -
$ -8 - $ 268864 § -
$ - $ 720 $ 2,003 $ 800
$ 311,008 $ 2,290,119 $ 3,235,777 $3,227,299
$ 61,666 $ 681,600 $ 694,631 $ 924,941
$ 7,375 $ 65,818 $ 99,660 $ 151,019
$ 9,014 $ 99,901 $ 125,338 $ 133,121
$ 46,668 $ 645,048 $ 607,171 $ 667,861
$ 10,502 $ 87,511 $ 84,938 $ 91,832
$ 35,953 $ 308,184 $ 279,700 $ 379,000
$ 2,698 $ 143,242 $ 36,147 $ 142,300
$ 18,540 $ 161,700 $ 136,597 $ 207,627
$ 2,351 $ 70,274 $ 72,623 $ 81,480
$ 24,449 $ 94,391 $ 131,352 $ 87,100
$ - $ 13,680 $ 20,994 $ 23,700
$ - $ - $ - $ -
$ 164 $ 6,059 $ 3,559 $ 13,450
$ - $ 1,455 $ 5,476 $ 4,000
$ 26,504 $ 235,400 $ 233,748 $ 177,970
$ - $ 94,675 $ 57,631 $ 80,000
$ - $ 21,329 $ 16,953 $ 18,175
$ 326 $ 8,202 $ 9,617 $ 12,076
$ 70 $ 20,699 $ 26,122 $ 25,000
$ 1,720 $ 18,859 $ 35,414 $ 18,500
$ - $ - $ 2,779 $ -
$ - $ - - $ - $ -
$ 2,481 $ 2,481 $ 14,076 $ -
$ 4,205 $ 38,674 $ 31,775 $ 69,031
$ 254,587 $ 2,819,170 $ 2,726,199 $3,298,082
$ 56,419 $  (6529,061) $ 509,578 $ (70,783)
$ - $ 32,700 $ 32,030 $ 32,700
$ - $ - $ 161,000 $ -
$ - $ 1,898 $ 714 $ -
$ (2,031) $ 31,160 $ 33,382 $ 30,000
$ (2,031) $ 65,755 $ 227,126 $ 62,700
$ 54,388 $  (463,296) $ 736,706 $ (8,083)
- (117) - -

1,832 150 (2,763) -




Solano County Fair Association
Statement of Earnings by Department
For the Period Ending
September 30, 2023
Unaudited draft V1 (10/19/23)

Fair Ag Day Facility Rentals Solano Race Place Leases/Enterprise Electronic Sign
2023 2023 2022 2023 2023 2023 2022 2023 2023 2023 2022 2023 2023 2023 2022 2023 2023 2023 2022 2023 2023 2023 2022 2023
Current Annual Current Annual Current Annual Current Annual Current Annual Current Annual

Revenues Month YTD YTD Budget Month YTD YTD Budget Month YTD YTD Budget Month YTD YTD Budget Month YTD YTD Budget Month YTD YTD Budget
Operating revenues

Fair gate admissions - 61,063 - 200,000

Fair parking/ RV space rental - 35,195 52,516 55,030 [

Fair concessions/ carnival - 81,090 108,790 126,600

Fair commercial space - 5,100 8,700 10,000

Fair entry fees - 6,739 5,467 5,900

Facility rental 142,571 991,359 1,331 ,‘223 1,200,000

Satellite wagering 43,542 515,823 732,651 685,800

Lease revenue 113,447 493,068 502,150 817,259

Sign revenue 11,326 81,378 86,774 100,000

Sponsorships/Donations 120 18,083 25,503 25,910 500 - -

Sponsorship in-kind - - - - - - -

Reimbursements

Other operating reveune

Miscellaneous - 685 300 800

State apportionment 0 -

Other non-operating revenue

Interest revenue

.33 funds (2,031) 31,160 33,382 30,000
Total Revenues $ 1201 $ 207,955 [ $ 201,275 | § 424240 % $ 500 | § -1 % -l$ 142571 | % 991,350 | $1,331,223 | $1,200,000 | $ 41,511 | $ 546,983 | $ 766,033 | $ 715800 113,447 | § 493,068 $ 502,150 | $ 817259]|% 11326|$ 81378 (% 86,774 |$ 100,000
Expenses

Wages/ payroll tax 93 104,974 84,028 112,869 6,653 - 4,171 5,776 49,490 54,444 57,808 10,356 105,843 102,454 167,888 - - 12,102 5,383 - - - 269

Payroll accrued

Workers' comp/ health/ comp absenses 6 6,978 4,761 7,024 414 - 260 3569 3,080 3,085 3,598 1,605 22,713 22,896 35,001 - - 686 305 - - - 15

Pension expense - - - - - - - - - - - 2,060 20,836 22,682 35,562 - - - - - - “ -

Professional services - 222,985 165,748 224,630 - 6,397 10,000 24,356 148,266 313,087 176,000 7,920 91,621 57,074 84,600 (2,031) 40,790 21,931 35,000 - 1,725 - 2,500

Supplies and expenses 1,206 32,846 25,111 28,185 988 - 500 3,936 18,399 28,787 18,250 1,501 15,609 8,912 16,400 - - - - - - -

Utilities, water, and garbage - 12,010 11,680 15,200 - - - 8,392 93,978 75,127 92,000 4,902 33,875 28,865 42,376 1,593 11,695 6,736 10,286 5,301 40,718 46,818 60,500

Equipment maintenance - 2,088 1,444 - - - - 364 1,286 849 2,000 - 100,000 - 101,000 - - - - - - - -

Liability Insurance - 505 - 500 - - - 1156 1,640 2,010 1,000 - - - - - - - - - - - -

Dues, permits, assessments - 1,294 1,358 1,979 - - - 47| 2300| 1,782 3,200 1419 | '14,190 13,823 19,476 - 43,401 43390 43,401 - 250 250 250

Buildings and grounds - 884 - - - - - 388 241 - 900 5,711 7,534 9,000 - 18,606 59,293 50,000 - 1,234 1,034 2,000

Advertising/ promo/ publications - 13,192 19,931 20,000 - - - - - - - - 488 - 1,200 - - - - - - - -

Ag Day buses - - - - - - - - - - - - - ” - “ - - - - - - - -

Training, seminars, meals, incidentals B 1,675 2,544 2,500 - - - - 96 - - - - - 100 - - - - - - - -

Directors’ expense - 452 - - - - - - - - - - - - - - - - - - - - -

Equipment rental 191 99,924 70,988 77,970 - - - 12,890 70,583 61,911 64,500 - 500 - - - - 50,497 25,000 - - - -

Entertainment- stages and ground - 94,675 57,531 80,000 - - - - - - - - - - - - - - - - - - -

Premiums/Awards ~ 21,329 16,953 18,175 - - - - - - - - - - - - - - - - - - -

Bank charges, credit card fees 5 1,539 1,202 2,025 - - - 17 5,040 5,028 5,750 - - - - - - - - - 87 211 300

Cash short/ (over), bad debt, vandalism - 99 “ - - - - 71 489 - - (1) 30 1 - - - - - - - - -

Equipment (non capitalized) - 2,974 817 - - - - - 6,520 14,425 6,000 - 4,243 2,381 3,000 - - - - - - - -

Unfunded Benefit/Pension Obligation - - - - - - - - - - - - - - - - - - - - - - -

Donated services/ sponsor expenses - - - - - - - - - 13,253 - H - - - - - - - - 2,481 2,481 823 -

Interest expense - - - - - - - - - - - - - = - - - 2,779 - - - - -

Overhead Cost Allocation 15,489 104,861 98,972 126,509 - - - 38,722 262,162 247,430 316,272 37,616 254,662 240,361 307,235 57,595 481,351 458,586 666,250 2,213 14,980 14,139 18,073

Depreciation Cost Allocation 83 750 750 999 - - - 370 3,284 3,113 4,433 290 2,612 2,718 3,482 2,209 20,713 21,455 35,131 - - - -
Total Expenses $ 17,073|$ 726,035|% 563,719|$ 718565]| % $ 8,055 % 6397 1% 14931{$ 95794 666,092|% 824573|$ 750811|$ 68567 | 672,932 $ 509,690 |$ 826,410|$ 59366|% 616566 |$ 677454 % 870,756 | § 9,994 |$ 614751% 63276|8% 83,907
Net Operating Position $ (16,953) $ (518,079) $ (362,444) $ (294,325) § $ (7555) $ (6,397) $ (14,931) $ 46,777 $ 324367 $ 506650 § 449,189 § (27,057) $ (125,949) $ 256,343 §$ (110,610) § 54,081 $ (123,488) $ (175,304) $ (53497) § 1,332 § 19,904 $ 23498 $ 16,093

September 30, 2023
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Solano County Fair Association
Statement of Farnings by Department
For the Period Ending
September 30, 2023
Unaudited draft V1 (10/19/23)

Admin Maint Guest Safety Other Total
2023 2023 2022 2023 2023 2023 2022 2023 2023 2023 2022 2023 2022 2023 2023 2023 2022 2023
Current Annual Current Annual Current Annual Current Annual
Revenues Month YTD YTD Budget Month YTD YTD Budget Month YTD YTD YTD YTD Budget Month YTD YTD Budget
Operating revenues
Fair gate admissions - 61,083 - 200,000
Fair parking/ RV space rental - 35,195 52,5616 55,030
Fair concessions/ carnival - 81,090 108,790 126,600
Fair commercial space - 5,100 8,700 10,000
Fair entry fees - 6,739 5,467 5,900
Facility rental * 142,571 991,359 1,331,223 1,200,000
Satellite wagering 43,542 515,823 732,651 685,800
Lease revenue 113,447 493,068 502,150 817,259
Sign.revenue 11,326 81,378 86,774 100,000
Sponsorships/Donations - - - - 120 18,583 25,503 25,910
Sponsorship in-kind - - - -
Reimbursements - 111,137 - - 111,137 -
Other operating reveune - - 268,864 - - - - - - - 268,864 -
Miscellaneous “ 35 1,703 - - - - 720 2,003 800
State apportionment - 32,700 32,030 32,700 Q 32,700 32,030 32,700
Other non-operating revenue - - 161,000 - - - 161,000 -
Interest revenue - 1,895 714 - - 1,896 714 -
.33 funds (2,031) 31,160 33,382 30,000
Total Revenues $ - 34,630 | $ 464,312 | % 32,700 | $ - -1 8 -1 $ -1$ - - - 111,137 -|$ 308975 |% 2,355,874 | $ 3,462,904 | $ 3,289,999
Expenses
Wages/ payroll tax 23,444 245,932 276,590 344,480 11,631 128,385 119,064 158,859 5,796 53,779 45,505 1,099 10,145 - 57,096 696,166 704,332 924,941
Payroll accrued 4,470 (14,556) (9,701) - - - - 4,470 (14,556) (9,701) -
Workers' comp/ health/ comp absenses 2,640 3,685 40,124 68,458 2,403 25,446 24,955 31,031 361 3,432 2,579 68 575 - 7,375 65,818 99,660 151,019
Pension expense 4,048 42,165 65,632 53,655 2,159 29,216 30,349 35,538 747 7,684 6,775 - - 9,014 99,901 125,338 133,121
Professional services 5,098 107,554 7,058 134,581 11,325 26,668 5,655 560 - 300 5,440 29,021 46,668 645,048 607,171 667,861
Supplies and expenses 888 3,857 5,602 7,350 2,857 14,837 14,449 19,167 116 976 1,303 - 776 10,502 8?,51 1 84,0938 91,832
Utilities, water, and garbage 3,101 22,356 15,591 27,787 12,616 92,917 85,968 128,787 50 636 1,029 - 7,995 35,053 308,184 279,700 379,000
Equipment maintenance 218 4,086 2,142 3,000 1,727 33,187 23,440 27,500 389 2,594 8,271 - - 2,698 143,242 36,147 142,300
Liability Insurance 18,425 157,239 132,555 203,927 - 2,316 2,032 2,100 - - - - 18,540 161,700 136,597 207,527
| Dues, permits, assessments 505 8,424 11,731 12,734 - 414 288 440 - ~ ! - - 2,351 70,274 72,623 81,480
Buildings and grounds i - 698 - - 23,549 64,734 62,293 26,000 - 50 2,136 907 24,449 94,391 131,362 87,100
Advertising/ promo/ publications - - 1,062 2,500 - - - - - - - - - 13,680 20,994 23,700
Ag Day buses - - - - - - - - - - - ” - - - - -
Training, seminars, meals, incidentals 164 4,288 1,015 10,750 - - - 100 - - - - 164 6,059 3,659 13,450
Directors' expense - 1,003 5,476 4,000 - - - - - - - - - 1,455 5,476 4,000
Equipment rental 116 1,040 456 500 10,242 39,600 23,967 10,000 - - 23,753 25,929 26,504 235,400 233,748 177,970
Entertainment- stages and ground - - - - - - - - - - - - - 94,675 57,531 80,000
Premiums/Awards - - - - - - - - - - - - - 21,329 16,953 18,176
Bank charges, credit card fees 304 1,625 3,175 4,000 - - - - - - - - 326 8,292 9,617 12,075
Cash short/ (over), bad debt, vandalism - (20) - - - 20,000 26,121 25,000 - - - - 70 20,599 26,122 25,000
Equipment (non capitalized) 546 3,223 6,209 4,000 1,174 1,842 9,323 5,000 - 56 404 - 1,856 1,720 18,859 35,414 18,500
Unfunded Benefit/Pension Obligation - “ - - - - . - - . - R T . . .
Donated services/ sponsor expenses - - - - - - - - - - - - 2,481 2,481 14,076 -
Interest expense - - - - - - - - - - - - - 2,779 -
Overhead Cost Allocation (64,492)]  (569,284)| (565,368)|  (863,907) (79,683)]  (479,562)]  (427,904)| (470,071) (7,459) (69,158) (66,215) - - - - 0 1
Depreciation Cost Allocation 1,252 11,316 3,739 14,986 - - - - - - - - - 4,205 38,674 31,778 59,031
Total Expenses 725 34,630 3,887 32,7011 % 4] 0% 0 11% - (0) 0 32,496 77,202 $ 254587 | $ 2,819,470 | $ 2,726,199 | $ 3,208,083
Net Operating Position (726) $ (0) $ 460424 $ (1) $ o $ ) $ (0) M) $ - (0) (32,496) 33,935 $ 54388 $ (463,206) 736,705 (8,084)

September 30, 2023




